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This  is  the  first  issue  of  The  Fats  and  Oils  Situation,  one  of  the 
monthly  reports  in  the  commodity  Situation  series  recently  inaugurated  by 
the  Bureau  of  Agricultural  Economics.  The  form  of  this  report  is  experi- 
mental.   Comments,  criticisms  and  suggestions  are  invited. 
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Tad].6  Ir-     Sunim.r^r''  of  -oroduction,  net  im-norts,  and  a-Qrjaront 
disapT^e,  rsnco  of  fats  and  oils,     SZCLUDIITG  LAUD  AlID  BUTTER, 
United  States,  I912,  I91U,  I916-36 


(l"t;t  export s  are  indicr-tod  'by  a  minus  sign) 


Cal endar 
-'■t^ar 
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n  ate -rials 
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imToorted 
materials 


Net 
imports 
cr  net 
exports 
of  oil 


Changes 
in  stocks 
1/ 


Apparent 
disap- 
pearance 


iLIil.  It. 

Mil.  It. 

Mil.  It. 

Mil  .  It. 

Mil.  It. 

Mil.  It. 

1912 

:  2,^92 

20  s 

2,699 

-  ISS 

2,511 

191U 

2,890 

300 

3,190 

3 

3.1S7 

1Q16 

_L  -L 

J)  ,  XtiX 

J  > 

1917 

531 

2,976 

2/  +  35 

3,^95 

191s 

2,US1 

529 

3,010 

7U8 

-  35 

3,793 

1919 

:  2,709 

^73 

3,1S2 

369 

2/  +  87 

3,U65 

192c 

2,3^6 

533 

2,884 

281 

+  l''^3 

3,062 

1^21 

2,067 

U28 

3,095 

-  23 

-  12Q 

3,192 

1922- 

2 ,  U25 

536 

2,961 

357 

-  210 

3.529 

1923 

2,5^3 

760 

3,303 

+  -31 

3,697 

19  2U 

2,S50 

670 

3,520 

352 

+  37 

3,S35 

1925 

3,39s 

U72 

3,S71 

52. 

+  8 

U,382 

1926 

3,577 

6U5 

U,221 

60s 

+  307 

^,522 

1927 

3,53s 

795 

^,333 

619 

+  270 

4,682 

192s 

3,232 

693 

3,9^5 

710 

-  178 

^.S33 

l'-'29 

3,35^ 

:;so 

H,23U 

1,^52 

+  -173 

5,113 

1930 

3.307 

693 

U,000 

920 

+  159 

U,76l 

1031 

3,197 

587 

3,7SU 

81 0 

+  117 

4,482 

1932 

3,116 

U56 

3,572 

601 

+  156 

4,017 

1033 

3,070 

629 

3,700 

SUl 

+  ^27 

4,2l4 

193^ 

1/. 

3,0'55 

61s 

3.673 

751 

-  332 

^,757 

1935 

S27 

3.501 

1,706 

-  9^ 

5,300 

1936 

3,305 

69S 

U,003 

1,^85  . 

-  81 

5,569 

1/     stocks  of  narine  raamraal  oils  i  '-  tonded  warehouses  have  teen 

deducted. 
2/     Includes  onl-''  cottonsc.t,d  oil. 
^/  Preliminary/'. 
4/    Preliminary''  .  stimate. 
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Fats  and  Oil.-  Outlook  for  1937 

The  general  outlook  in  1937  appe^irG  to  be  moderately  favorable  to 
producers  of  fats  and  oils  and  to  gro'.vers  of  oilseeds  or  nuts.     Since  most 
industries  utilizing  fats  and  oils  are  expected  to  increase  their  output  in 
1937,  total  consumption  in  the  United  States  will  probably  exceed  that  of 
1936,    There  are  no  indications  of  any  material  increase  in  total  production 
from  domestic  materials  over  the  relatively  low  level  in  1936,  and  large 
imports  of  oils  and  their  rav/  materials  seem  likely  to  continue  through 
most  of  1937.     The  m.ost  uncertain  factor  in  the  outlook  is  the  foreign 
supply  situation,  but  it  is  believed  that  increasing  demand  in  foreign 
countries  v/ill  m.ore  than  offset  the  price  depressing  effect  of  any  increase 
which  might  develop  in  foreign  production. 

Oons-omrotion  of  fats  and  oils  in  the  United  States  has  been  increasing 

since  1932,  and  it  is  proba,ble  that  the  increase  will  continue.     Total  disa.p- 

(see  table  3) 

pearance  in  1936  totaled  a  little  more  than  9  billion  pounds,/  sli^hatly 
larger  thcji  the  previous  record  high  level  in  1929,  and  12  percent  above  the 
depression  lov/  of  1932,     With  favorable  prospects  for  all  the  major  outlets 
for  fats  and  oils,   cons"^jiription  in  1937  is  expected  to  be  even  larger  than 
that  of  1936.     The  most  important  utilization  is  in  the  food  industry,  and 
cons-umption  in  this  field  will  probably  sho7,'  at  least  a  slight  increase  in 
view  of  the  expected  increase  in  consijjners '  purchasing  pov/er.  Continuance 
of  the  revival  of  building  constrjLCtion  activity  will  result  in  a  larger 
dem-ond  for  drying  oils,  especially  for  use  in  paints  and  varnishes.  A'ith 
the  soap  industry  sharing  in  the  revival  of  business  activity,  a  larger 
cons^:jaption  is  also  expected  in  that  field.     The  demand  outlook,  therefore, 
appears  distinctly  favorable. 
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Production  of  fots  caid  oils  in  the  United  States  from  both  domestic 
3,nd  impor,ted  materic.ls  vi&s  830  million  pounds  larger  in  1936  thozi  in  1935, 
but  i'G  ;~as  still  less  th.'^,n  production  in  any  oth^r  year  since  1922.  Reduced 
production  of  lard  has  been  the  chief  factor  responsible  for  the  low  output 
since  1934.     The  increased  demo.nd  for  fats  and  oils  during  those  years  ^vas 
m.et  by  a  marked  curtailment  of  exports  and  increased  imports.     As  a  result, 
net  imports  of  oils  jumped  from  a  quarter  of  a  billion  po-cuids  in  1934  to  1.6 
billion  pounds  in  1935  and  1.4  billion  pounds  in  1936.     Imports  of  raw  mater- 
ials for  domestic  processing  also  v;ere  larger  thrji  in  1934,  but  decreased 
from  1935  to  1936. 

Since  domestic  production  continued  at  a  high  level  during  the  early 
depression  years,  large  stocks  ',vere  accumulated  during  this  period,  the  perk 
being  reached  in  1933.     See  table  9.     Increased  consumption  accomprjiying 
reduced  production  in  the  last  2  years,  ho^^ever,  has  reduced  stocks  con- 
siderably from,  this  high  level.     Since  stocks  at  the  beginning  of  1937  are 
practically  the  same  as  for  1936,  changes  in  the  domestic  supply  in  1937 
will  depend  alm^ost  entirely  on  production  and  imports. 

In  view  of  the  drought  liojaidation  of  cattle  and  hogs  in  1936,  a 
somev.'hat  decreased  slaughter  may  be  expected  in  1937  .and  consequently  a 
reduced  production  of  lard,  grease,  c?nd  tallow.    On  the  other  hand,  produa- 
tion  of  butter  and  cottonseed  oil  may  be  increased.     The  1936  flaxseed  crop, 
from  T,^hLich  m.ost  of  the  1936-37  crashings  of  dom.estic  seed  will  come,  was 
greatly  curtailed  by  the  drought.    I/ioreover,  both  the  soybea.n  and  peanut 
crops  were  sm.aller  than  in  1935,  altho^agh  a  larger  proportion  of  these  crops 
will  probably  be  crushed  this  year.     In  view  of  these  circumstraices ,  it  is 
unliicoly  th-t  total  domestic  supplies  of  fats  and  oils  will  shovv  any  material 
increase  during  the  next  6  months,  and  large  imports  of  oils  ojid  raw  materials 
seem  likely  to  continue.     Since  the  relatively  high  prices  for  the  1936  pro- 
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duction  v/ill  proTDably  result  in  a  marked  increase  in  the  1937  crops  of  oil- 
seeds, ho'.'/ever,  the  situation  raay  be  modified  somewhat  during  the  last 
quarter  of  the  year. 

In  view  of  the  fact  that  from  20  to  25  percent  of  the  total  consunrp- 
tion  in  the  United  States  during  1937  r/ill  probably  be  of  imported  fats  rnd 
oils,  or  produced  from  imported  ma^terials,   the  forei^^'n  situation  is  of  con- 
siderable importance  in  the  domestic  outlook.     Information  on  production  ciid 
stocks  in  foreign  co^oiitries  nov;  at  h-jid  is  insufficient  to  give  a  definite 
picture  of  the  world  supply  situation  outside  of  the  United  States.  There 
are  no  indications  at  present,  hov;ever,  of  any  marked  increase  in  world 
supplies,  rxid  it  seems  probable  that  demiond  v/ill  increase  more  rapidly  thaji 
supply,  not  only  in  the  United  States  but  in  other  countries  as  v;ell,  ^his 
is  especially  true  of  Europccji  countries,  ■vhere  improving  economic  conditions 
coupled  with  the  general  policy  of  increased  prepr  redness  for  war  -,111 
probably  result  in  a  continued  increase  in  dem.n.nd  for  fa.ts  and  oils. 

The  excise  traes  imposed  by  the  Hevonue  Act  of  1936  will  probably 

have  a.  significant  effect  in  strengthening  prices  of  domestic  products. 

A.l*ho"agh  attempts  are  being  made  to  utilize  new  oils  not  subject  to  the  tax, 

the  available  supply  of  such  oils  is  small  at  the  present  time. 

Sux^plies  aiid  Prices  of  1 956 

Drou^hbs,  floods  oxil  typhoons,  excise  trxes  on  imports  rnd  on  first 
domestic  processing,  duties,  trade  and  barter  agreements,  import  quotas  and 
production  restrictions,  strikes,  wars  cJid  rumors  of  wars  have  all  con- 
tributed complications  to  the  fats  and  oils  situa.tion. 

Pro  duct  ion. -Re-ported  tota,l  factorj^'  production  of  fats  and  oils 
from  domestic  materials  in  1936,  although  about  a  billion  pounds  above  1935, 
was  lower  than  in  any  year  since  1922,  except  1935,  and  was  a  billion  potinds 
lo-ver  than  in  1929.     The  total  decrease  was  largely  due  to  rediiced  lard 
production.    Production  in  1936,  excluding  lard  and  butter,  was  only  48 
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million  pounds  less  than  the  peak  pr'^'duotion  in  192S.    Thirty-eight  percent 
ef  the  increase  '^f  193^  ever  19353  pr^'diicticn  was  accounted  f^r  "by  lard;  28 
percent  ty  talli^ws,  greases,  and  edible  beef  fats;  12  percent  by  soybean  oil, 
and  5  percent  by  crrn  and  peanut  oils.    Sep  tables  1,  2,  and  4. 

Consuinp t ion.-  Estimates  of  ^•'-^nsumpt ion  of  primary  fats  and  oils  for 
all  purposes  in  the  Unixed  States,  c^^vering  a  period  '"f  25  years,  revaal  that 
consumption  for  the  calendar  year  1^36  exceeded  by  184  million  pounds  con- 
sumption in  any  previous  year  —  the  highest  ^f  which  was  1929,  exceeded  1935 
by  400  million  pounds,  and  exceeded  by  almost  a  bilD.ion  pounds  the  lev/  point 
cf  crnsTor.'.ption  reached  in  the  depression  y^ar  of  1932.    But  this  net  increase 
of  one  billion  pounds  consumption  is  made  up  ^f  a  decrease  of  half  a  billion 
pcunds  cf  butter  and  lard,  and  an  inr-roase  ^f  a  billion  and  a  half  pounds  of 
other  fats  and  ^ils.     See  tables  1,  2,  and  3. 

Import_s  and  exports.-    The  effect  '^n  the  trade  balance  was  to  decrease 
total  exports  end  reexports  rf  animal  and  vegetable  fats  and  oils  fro!n  1,101 
million  p'-'unds  in  1923  to  178  mil:  ion  pounds  in  1936,  7/hile  the  total  imports 
of  animfil  and  iiarine  animal  fats,  vegetable  oils  and  '^il  equivalent  of  raw 
moaterials  was  only  88  million  pounds  larger  in  1936  than  in  1929.  This 
drastic  cut  in  exports  of  fats  and  oils  loaves  a  net  import  of  2,080  millif^n 
pounds  in  1936,  compared  with  2,366  million  pounds  in  1935  and  1,068  million 
pcunds  in  1920,     See  tables  1,  2,  5,   6,  7,  and  8. 

Decreases  in  total  im.ports  in  the  calendar  year  1936  as  c^mpai^ed  with 
1955  were  largely  accounted  for  by  decreases  in  tallow,  copra,  c^c^nut  oil, 
flaxseed,  palm-kernel  oil,  c-:tt'-n3eed  oil,  and  peanut  '^il.    The  decrease  in 
tallow  altjne  amounting  to  167  mxilli^^n  poixn.ds,  while  copra  in  terms  of  oil 
and  coconut  oil  decreased  88  million  pounds,  partly  becau.-..e  of  the  maritime 
strike  on  the  ?Jest  Coast  and  because  of  more  attractive  Eur>-pean  prices. 

Stocks.-    T^tsl  rf^ported  stocks  of  fats  and  oils  ircluding  oil  equiva- 
lent '^f  raw  matoriaJs,  hydrcgenated  ^ils,  red  oil,  lard  cil,  etc.   (but  ex- 
cluding cold  storage  holdings  of  butter)  ,  were  6  million  pounds  smaller  t>n 
December  31,  ISoP^,  than  on  the  same  date  in  1935.    The  largest  single  decrease 
in  stocks  was  in  coconut  '^il  and  copra  (^dl  equivalent)  ,  stocks  dropping  from 
204  million  pcunds  December  31,  1935,  t'^  90  million  pounds  ^n  the  same  date  in 
1936,  the  lowest  since  1925.     Combined  stocks  of  lard,  cottonseed  oil  and  oil 
equiva-lent  of  cottonseed  on  December  31,  1936,  were  253  million  pounds  higher 
tha";.  the  same  date  1S35;   stocks  c^f  tallow  and  grease  were  55  million  pounds 
less;  linseed  cil  and  crushers  stocks  of  flaxseed  in  terms  of  r^n  were  56 
million  pounds  less;  \7hile  marino  caiinal  '^il  stocks  -.-/ere  elmiost  unchanged. 

The  burdensome  stocks  accuiaulated  dvj'iraz.  the  depressi<?n  and  reaching  a 
peak  '"f  2.9  billion  pounds  in  1933,  have  now  been  reduced  by  half  a  billion 
pcunds  to  a  grand  total  of  about  2.4  billion  pounds.    See  table  9. 

r2:'ices  of  most  fats  and  "^ils  showed  a  definitely  rising  trend  during 
the  last  :.ialf  of  1936,  reacning  levels  o?  1  tr>  5  cents  higher  per  pound  in 
January  1937  than  in  January  193G.    Linseed  oil  was  loss  than  I/2  cent  higher; 
cottonseed  oil  was  lip  Irk  cents;  lard  and  soybean  ©il  almost  2  cents;  crude 
coconut  oil  4.4  cents,  and  inedible  tallow  3.1  cents  higher;     olive  and 
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teaseed  oils  both  increased  a  little  mere  than  5  cents  a    pound.    92- score 
butter  at  y.ev  York  ttj^.s  almrst  l/2  cent  Iciev ,  Trhile  peanut,  corn,  menhaden, 
and  caster  oils  shewed  little  difference  in  the  tv;'^  Januarys.     See  table  10. 

The  1935  excisf'  tax  T7hich  bec.aiiie  effective  August  21,   seeir.s  to  hare 
beer,  alinost  completely  effective  in  stopping  imports  of  the  iteins  on  Ti7liich 
the  tax  \tolS  imposed,  as  there  have  been  ei"cher  no  inipcrts  or  negligible 
imports  of  hemp,  kapok,  per ilia,  sesame,  and  rape  seeds,  and  hemp,  kapok, 
per ilia,  and  rape  oil  during  the  last  quarter  of  1936.    The  imports  of  rape- 
seed  for  the  year  x/ere  kept  high  and  impTts  ^f  perilla  '^il  increased  64  per- 
cent by  the  expedient  -^f  increasing  imp'^rts  prior  to  the  effective  date  of  the 
tax.    Imports  of  tallcT?  dropped  from  246  million  pcands  in  1935  to  79  million 
pounds  in  1936,  cut  this  decrease  is  spread  over  the      ar  instead  of  being 
entirely  confined  to  the  last  quarter. 

Prospective  Supplies  for  1957 

Butter.-    The  pri^e  relationships  of  butterfat,  feeds,  and  iisat 
animals,  together  irith  the  shortage  of  feed  indicate  tliat  the  relatively  high 
level  ©f  butter  product icn  T^hich  occurred  durin-:  the  fall  of  1936  vail  not 
be  maintc.ined  during  the  first  half  of  1937.    But  total  butter  production  for 
1937  may  be  above  19  36, 

■  Lard.-    Pr'^duction  for  1937  will  probably  be  Icv/er  than  for  1936  which, 
althcijgh  larger  than  1935  by  about  350  million  pf^unds,  v;as  still  -^nly  6S  per- 
cent of  average  production  for  the  5  years  1929-33. 

TalloTT  and  grease.-    Tne  increased  production  of  inedible  talloTT  and 
grease  in  193-  rcrk-ionxcd  to  216  million  pounds  over  1935  production,  being  partly 
due  to  drought  liquidation  of  cattle  and  hogs.    Since  high  production  in  the 
drought  year  1934  was  foll^w-ed  by  drastic  reductions  in  1935  it  may  be  expected 
that  production  in  1937  will  show  some  decrease.    This  fact  together  with  im- 
port taxes  on  tallow  and  grease  are  factors  tending  to  strengthen  prices  of 
these  commodities. 

Vegetable  q i ls_. -    Soybean  oil  production  of  u.Zo  million  pounds  in  1936 
was  more  than  double  the  1935  pr'~duction,  but  was  largely  from  the  abimdant 
crop  of  1935.     Soybean  production  from^  the  cr^^p  rf  1936  is  reported  as  about 
30  million  bushels  c-mpc^red  with  44  million  bushels  for  1935,  because  of  the 
effect  of  the  drought.    Soybean  oil  was  higher  in  price  in  January  1937  than  in 
any  month  since  October  1929,  and  production  of         from  the  first  three  months' 
crushings  of  the  1936  crf>p  (October-December)  v/as  larger  than  for  the  same 
period  in  any  other  year  reported.      High  prices  and  demand  may  cause  a  larger- 
than-usual  percentage  of  the  crop  to  be  crushed  and  encourage  continued  ex- 
pansion of  plantings. 

Cottonseed  production  from  tlie  1936  crop  is  estimated  at  5,51?  thou- 
sand short  tens  compared  with  4,729  thousand  short  tons  frcFi  the  crop  of  1935. 
If  the  1937  seed  crop  equals  the  seed  crop  of  1936,  cottonseed  oil  production 
in  the  cal^^ndar  year  1937  should  be  slightly  ab-^ve  pr<''duction  in  1936,  which 
was  1,245  railljon  pounds. 
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Peanut  oil  production,  October  through  Decemher  193°)  from  the  193^ 
crop  is  re'"orted  at  35  rnillion  povnds  ccm-Dared  -ith  ?9  railli'n.  ■'loo-nds  in  the 
same  months'  of  1935  from  -i  slightly  larger  peanut  cro-".     Production  of  oil 
dixring  the  same  period  of  193^  "'^■s        million  po'onds  "f'rom  a  considerally 
smaller  peanut  crop.     Payments  'c:/  the  Government  for  the  diversion  of  peanuts 
into  crushing  channels  materially  increased  .peanut  oil  production  from  the 
crops  cf  ±93^  S-n-d  1935' 

Sxciee  taxes  of        cents  per  po\ind  on  sunflo-er,  rape,  and  kar^ok  oils 
and  2  cents  per  poioTx^  on  sesame,  rape,  and  kapok  seeds  -vill  reduce  imports  of 
these  commodi'cies  and  tend  to  strengLhcn  prices  of  domestic  food  oils. 

Drying  oils .  -  The  flaxseed  crop  .of  193^  "'as  reduced  by  the  droTight  al- 
most to  zne  lo"'  level  of  193"^  ^hicn  Till  te  reflected  in  production  of  oil 
from  domestic  seed  in  1935-37)  ^'-i^^  heavy  imports  cf  flaxseed  rill  "be  necessary 
in  1937.     Imports  cf  perilla  oil  for  the  first  9  months  of  193^  '^ere  almost 
t-^'c-thirds  more  than  total  imports  in  1935.  '^'^^  dropped  to  zero  after  the  effec- 
tive date  of  the  excise  tax  of  Uv  cents  per  po'X-id.     TThen  the  Pecemter  1936 
stocks  cf  ?0  million  pounds  are  depleted,  imports  ?7ili  prooatly  begin  again 
but  cn  a  lo'/er  level. 

The  2.  cents  per  pound  tax  on  hempseed  -^^hich  is  equivalent  to  about  8 
cents  per  po-'jrid,   if  borne  entirely  by  oil  yiold,  vrill  effectua.lly  ba,r  imports 
for  crushing  "'hich  -'ere  comparatively  large  in  1936-     Imports  of  citicica 
oil  which  bears  no  tex  Trill  probably  increase  over  the  2  million  -no'ond.  aver- 
age in  1935         193'''''  oil  production  from  domestic  sup^-'lies  has  been 
estimated  at  about  2  million  pcands  fo^'  193^*     Under  favorable  conditions 
this  amount  will  be  definitely  increased  in  1937  as  mxore  trees  come  into 
bearing,  but  imports  ^ill  ^ontin  e  as  there  is  no  tax, 

Ife-^  Pats  and  Oil_s         *  - 

The  short  production  cf  domestic  fats  and.  oils  in  the  calendar  year 
1935  Qnd  the  excise  taxes  of  193-'-  and  193^  caused  the  trade  to  seek  ne- 
sources  for  n-eded  commodities.     The  fact  that  fets  and  oils  are  not  equally 
Gi^i  :abl  -  for  all  parpoRes  makes  the  problem  one  of  adaptability  as  7!ell  as 
one  of  rrice  and  availability. 

Of  th-^^  ne'y  oils  that  have  appeared  on  the  mai^ket  in  recent  months, 
babassu  oil  s-ems  to  have  gained  the  most  publicity.     It  bears  no  duty  or 
excise  tax,  a,nd  about  ^6  million  T'Cunds  of  n.-ts  rere  impcrted  in' 193^-  Only 
a  negligible  amount  cf  babassu  nil,  as  suf-h,   is  im-oorted,  but  the  total  oil 
equivalent  cf  imported  nuts  availeble  for  193*^  "^^-^  "'Sls  about  J)'o  million  ^^ounds, 
16  million  povnds  of  •;?hich  -'ere  us-d  in  oleomergarine .     Kapok  oil  imports  were 
not  separately  reported  prior  to  193^,  but  11  million  powids  --^ere  imported 
January  through  June  193^,  ^^rior  to  tne  U-r  cent  excise  tax.     '^iticica  oil, 
essentially  a  drying  oil,  has  assumed  a  significance  only  in  the  past  tTo 
years,  and  probably  -rill  not  be  of  much  importance  for  some  time.     Only  about 
2  million  poonds  per  year  -yere  imported,  in  1935  P-^^'i  1936-     Teaseed  oil  is 
very  like  olive  oil,  and  as  it  bears  no  duty  or  excise  tax,   it  is  being  im- 
ported and  used  to  ad'olterate  olive  oil.     Seven  million  poimds  -Tere  imported 
in  1935  2.nd.  S  million  po"ands  in  193^.  ^-^^^  first  years  for  -^hich  r&ported  im- 
ports -'ere  cf  si.gr-if leant  cpaantities. 
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ether  oils  ^hich.  ha^re  ap-D-:.ared  on  the  market  in  criinor  q-aantities  are 
0"ari?-ari  oil,   tuc-ain  oil,  raun.xiiiuru  oil,  and  ucxihute.  tutter.     e"aricuri  oil  -vas 
used  in  the  prodiiction  of  oleomargarine  to  the  extent  of  UU2  thousand,  "oo-'ands 
diiring  the  last  quarter  of  13J)S.     To  name  these  ne^  oils  is  to  suggest  pos- 
sitilities  of  futurs  exploitation,  tut  &z  the  moment  thej  add  yer'""  little  to 
the  availatle  s''jp";ly. 

Fat 5  and  Oil?  Used  in  ruan-qfa^tTjLre  of  Oleomar/rarine 

Total  fats  and  oilc  used  in  the  manufac^tiirs  of  oleomargarine  amoi-inted 
TO  ahcut  325  niillicn  pounds  in  153^',  or  ahout  ^.G  -oercent  of  total  disa'o- 
pearance  of  primar;;-  fats  and  oils  in  the  United  States.     Prior  to  1919  animal 
fats  '^ontriouted  Uo  to  7®  percent  of  the  fats  used  in  oleoraargs.rine.  Cotton- 
seed oil  and  peanut  oil  -^ere  next  in  importance.     See  tatles  11,  12  a.nd  13- 

From  1919  to  1933  domestic  oils,  hoth  animcil  and  vegetahle,  declined 
in  relative  importance,  and  coconut  oil  reached  a  high  point  of  percent 
of  the  total  of  all  oils  used  in  1933-     Since  1933,  f^^cl  largely  on  acco-ont 
cf  the  excise  taxes  imposed,   coconut  oil  declin  d  in  importance.     In  J'oly  193^ 
it  dropped  "beloT  5^  percent  of  the  total  of  all  oils  used.     It  contimied  to 
decline  until  in  IJovemter  193^,  TOcn  for  the  first  time  since  191b  the  amctuit 
CI  coconut  oil  used  iras  smaller  than  the  amount  of  cottonseed  oil  used.  S07- 
tean  oil  ccntrituted  5  percent  and  neanut  oil  1  percent  to  total  oils  used 
in  1936. 

lie-  oils  have  teen  a^"oearing  in  recent  months.     Batassu  oil  "7as  first 
used,  in  oleomargarine  in  193'!^.  s,nd  in  193'^  ^^-prcsonted  5  percent  of  the  total 
of  all  oils  used.     O'^aricoj'i  oil  -^an  introdu'^ed  into  oleomargarine  mahufact'ore 
in  September  193^*     Thus,  animal  oils  have  been  gradually  supplanted  ty  vege- 
tahle  oil"?  in  relative  importance  in  the  manufacture  of  oleomargarine,  and 
since  193^^^  there  has  iDeen  a  shift  from  imported  vegetatle  oils  to  domestic 
vegetahle  oils;  anlms.l  oils  romaJr.  X>r3.ct.ic:ally  unchanged  in  importance. 
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TalDl-   2.-  Prrd-acticn,  net  trade,   changes  in  stoc:s,  and  apparent 
disappt-arance  of  D^att  .r  and  lard,  1:12,  131^>  1316-3^ 


-i-  "et  ex^jcrts  are  indicatf.d  "b^ 


Cal endar : 
year 


rroa-a'^- , 
tion  1 


ret 

:rade 

2/ 


J-'-'-ppsrent! 
Changes:  di sap- 
in  :pearance; 
stoc^-cs  tin  Cent. 

:  U.S. 


;Mil.  lb  Mil,  lb  Mil,  lb  Mil,  lb 


1  Oil  P 

•     )  Jvi^ 

7 
( 

131U 

:  1,6S5 

+ 

1 

X  ^/  -L.  J 

1917 

\  1 ,  6Ug' 

10 

J-  V 

-L  ^  JL  U 

l'i+61^ 

27 

1919 

1 , 

1921 

>  1,7^1 

4- 

6 

T  5?7i' 

r-' 

0 

1923 

:  1,3SS 

+ 

13 

I92U 

.  2,CS2 

+ 

1925 

2,  :i7 

1 

1326 

2,027 

1 

1927 

2.07'^ 

+ 

1 

1923 

2,0dU 

3 

1929 

.2,159 

5 

133^ 

2,11?^ 

5 

1331 

2,197 

5 

19"^.2 

2,260 

5 

1933 

2,312 

133^ 

2,213 

5 

1935 

2,lSl 

+ 

16 

193^ 

57 

(2,125) 

+ 

li 

-  3 
+  5 

-  7 
+  1^ 

+  5 

-  1^ 

-  22 

+  3 
+  35 

-  13 

-  13 

+  12 

-  3 
+  33 

- 19 

-  37 

-  5 
+  39 

-  6U 

-  7 
+  ?^ 


min-j.s  sign) 


Lard 


:Api3arent 

:  T^et 

Changes 

:  di  s  ap- 

:  exoorts 

in 

rrearance 

:  '2/ 

stOC'vS 

:in  Cent. 

:  U.S. 

iilil ._rb    Mil,  lb  Mil,  lb  Mil,  lb 


1 

53U 

1 , 626 

556 

1  .070 

1 

685 

1,^57 

- 

U6U 

1,193 

1 

766 

1 ,  8U9 

+ 

17 

1,371 

1 

633 

-  )  >J  ( 

^86 

26 

1,13? 

1 

HU3 

1,°S3 

!       ^  > 

55s 

+ 

5© 

1,375 

1 

60s 

2,039 

733 

U2 

1,293 

1 

577 

2,056 

C_  J  y 

6U2 

3 

i,Ui7 

1 

757 

2 ,  llU 

903 

12 

1,223 

1 

SSU 

2,357 

797 

+ 

1 

1,55s 

1 

995 

2,7o3 

-1, 

07U 

+ 

1 

1,7^^9 

2 

2  yUb 

9S6 

+ 

12 

1,7^8 

2 

^23 

2,223 

719 

19 

1 ,  ^22 

2 

2,32^- 

733 

JL 

8 

1,SSU 

d 

O6U 

2,35s 

717 

+ 

5 

1,63^+ 

2 

063 

2,59^^ 

301 

+ 

3^ 

1.762 

2 

lib 

2,59s 

366 

3 

1,735 

2 

130 

2.3^-^H 

67U 

31 

1,701 

2 

229 

2,3^5 

601 

i,7S^ 

2 

260 

5./(2,U63) 

576 

10 

(1,833) 

2 

217 

57(2,503) 

612 

+ 

91 

(1,366) 

2 

277 

5./(2,l63) 

U58 

lU 

(1,719) 

? 

13U 

5./ (1,312) 

115 

S5 

(1.262) 

(2 

I'-^S) 

^/(l,£76) 

112 

+ 

93 

(1,^71) 

!_/    Sstimate  of  tot.?l  factory  and  farm  ^rodv^ction.     All  ;/'oars  subject  to 
revision. 

2_/     Includes  shipn^mts  to  n'^ncontig'j-ous  territory. 

37    Sstimate  of  -jrodi-cticn  und-r  ?edt;ral  inspection  and  "oth::^r".     All  j'^ears 

subj£:ct  to  revision. 
U/    Les3  than  5C-C,000  pounds. 
5./    Preliminar'-',  rough  uni^fficial  ;  stimates . 
6_/  Preliir.inar'''. 
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TalDle  3.-  A-ocftrent  disa-npoars.:.ce  of  f.-.ts  and  oils,  l^Z^-'^o 


Item 

•  1029 

i°3i 

•  1932  ' 

IQ-l^  1/ 

1936 

:Mil.  lb 

Mil  .  lb 

:^il.  lb 

iiil.  lb 

Mil,  y:^ 

VAl.  lb 

Mil.  lb 

Mil.  lb 

Cottonseed  oil 

:  1,525 

1,58^ 

1,315 

1,2U0 

1,295 

1,566 

1,^31 

1,3^0 

Coconut  ril 

.  057 

5r.7 

57U 

597 

630 

639 

Pain  oil 

22s 

2I4-5 

25l 

223 

257 

18U 

30U 

315 

Soyoean  oil 

13 

18 

35 

39 

32 

31 

103 

226 

Corn  oil 

.  137 

127 

ir.6 

107 

123 

132 

131 

1I15 

Peanut  oil 

Ig 

25 

21 

15 

l'4 

26 

122 

120 

Rape  oil  : 

17 

16 

12 

9 

11 

10 

68 

66 

Olive  ■'^il,  8'iole 

95 

93 

76 

7^ 

72 

62 

70 

6k 

Castor  oil 

69 

53 

U6 

3S 

51 

6c 

Sesame  oil  : 

30 

33 

53 

111 

lU 

10 

57 

55 

Palm-kernel  oil  ; 

72 

U5 

U5 

18 

15 

2^^ 

55 

^7 

.^cT^.^^  C  Q"' oil  ' 
— 'CXvjCXoO'^     'XX  a 

36 

Clive  foots  ; 

^3 

^3 

56 

Ul 

^3 

31 

32 

28 

Sunflower  oil  : 

28 

10 

22 

25 

37 

26 

Clive  oil,  inedicle: 

10 

7 

12 

12 

11 

11 

19 

15 

Teaseed  oil  : 

1 

1 

1 

2 

7 

8 

0  ther  2 /  ; 

1  r 

X 

X 

J 

2 

16 

Linseed  oil  : 

789 

5UU 

U79 

35s 

380 

I4I7 

U70 

T-ong  oil  ; 

lir 

lOr 

31 

75 

loU 

120 

133 

125 

Per ill a  oil  : 

6 

9 

12 

12 

27 

25 

112 

Fempseed  oil  ; 

- 

- 

- 

- 

- 

(2) 

17 

13 

Butter  ; 

2,llo 

2,13^ 

2,229 

2,2bn 

2,217 

2,277 

2,18U 

2,108 

Lard  : 

1.735 

1,701 

1.7SU 

1,89s 

1,856 

1,719 

1,262 

1,^71 

Tallow,  inedi"ble  ^yi 

515 

525 

566 

586 

567 

717 

71s 

726 

I'iarine  animal  '^il  . 

222 

182 

217 

190 

221 

227 

320 

333 

Grease  : 

3^1 

28U 

278 

277 

235 

3cl+ 

25^ 

299 

Sdible  fat  57 

lol 

1^3 

16s 

112 

136 

172 

183 

25c 

Inedi"ble  fat  6/  ! 

23 

20 

\\ 

12 

lu 

19 

21 

20 

Totsl 

g,95U 

g,532 

8,^96 

8,17^ 

g.29S 

S,753 

g,7^7 

9,iUg 

Total,  excluding: 

lard  and  "butter: 

_  M-  8_2  _ 

U,  21 U 

^,757 

5,300 

ij    Prelir.inar]'  r-stinate. 

2/     Includes  veget;ible  tvallow,  kapck,  mustard,   and  oiticica  oils.     I^oes  not 

include  unnamed  miscel]  anei^us  items. 
3./    Par.torv  consumption.  U/    Marine  mammal,  fish,  and  fish-liv.r  oils. 

5./    Includes  edible  tallow,  rlen  oil,  and  oleoDtearine. 
6/    Includes  wool  grease  and  neatsfoot  oil. 

Computations  are  based  on  production  from  domestic  and  imported  m?.. terials,  net 
trade  in  fats  end  ails,  and  stocks. 

Lead-jrs  indicate  less  than  half  a  nillior  loounds,   or  not  separately  i-eported. 

Items  have  bt:en  reminded  to  "million  nou^-uis"  7?i.tho\it  ad.inst-mont  to  totals. 


FOS-1 
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Tatle  U.  -  Production  of  fats  and  oils  from  domestic  and  imported 

materials,  1929-3 6 


Item 

1929 

:  ^33^  : 

1931  ! 

1932 

:  1933 

■  193-'- 

1935  i/!i936  1/ 

.'..^11.  Ic 

.    will.  ID 

, Mil .Id. 

iUli  .ID. 

Mil .10. 

Mil ,  i  D . 

Mil . lb . 

Mil.  lb. 

Cottonseed  oil 

1 ,  'jo4 

1 ,  bl  0 

1 , 417 

1        I  7  1 

1,  571 

1 , 400 

1 ,  22  4 

1,1SU 

l,,2U5 

Coco  rnj-t  oil 

J)  53 

3'"  3 

2bM- 

391 

297 

253 

258 

Soybean  oil 

11 

lU 

39 

39 

27 

35 

105 

225 

Corn  oil 

13^ 

121 

113 

106 

129 

115 

100 

122 

Peanut  oil 

16 

25 

Ik 

13 

1"- 

^7 

70 

Castor  oil 

76 

^7 

50 

37 

U2 

^7 

65 

2/  0 

22 

ol 

-7 

7 

1  < 

9 

65 

^'2 

-DciLcibbLL  U-LX 

2/3^- 

X^ctXJll— J\.b  X  lib  J-     Q  i  X     ^  / 

/ 

1 0 

13 

-7 

I 

M- 

23 

11 

X 

2 

2 

1 

-7 
( 

2S 

2U 

Jj  Xii  o  w  cLL     (J  -L  X 

_^i " 

Ocll 

797 

77T 

^02 

Butter 

2,116 

2,197 

2 .  26c 

2,  312 

2,219 

2, 161 

2  125 

Lard 

2,59s 

2,3UU 

2,335 

2,U63 

(2,569) 

(2,163) 

(l!312) 

(i!676) 

^allo^,  meaible  4/ 

1  7  l~ 

f  7  "I 

571 

587 

oOo 

637 

7)  1  IT 
745 

UU2 

609 

Gr  ease 

353 

313 

70SZ 

32« 

■7)  I  "Z 

3'-' 3 

259 

308 

Marine  animal  oil  5./ 

11^, 

111 

'65 

92 

133 

226 

2U0 

263 

■Edible  fat  6/ 

235 

222 

219 

171 

195 

197 

19U 

2U7 

Ineditle  fat 

.  in 

12 

13 

in 

13 

12 

16 

13 

Total 

S,992 

S,U6c 

3,366 

8,296 

o,5ol 

3,05U 

6,973 

7,  SOU 

Total,  excluding  : 

lard  and  "butter  : 

^,23^ 

,.3,7SU,^. 

3,57.2 

J.  JOG  . 

..J.67i.- 

3.,  501  . 

_Aoo3_ 

\_i  Preliminary. 

2/    Oil  equivalent  of  imported  seed. 

(Babassu  oil 

production  is  reported  as 

27  ,  7^*3  J        po-ands  Jamaary- Sept  ember . 

) 

^/     Includes  rape, 

olive  edible,  kapok,  hempssed, 

perilla, 

and  mustard  oils.  Does 

not  include  "onnamed 

miscellaneous  items. 

U/    Estima.tes,  based  on  fac 

tor3/  consumption, 

trade , 

and  stocks. 

5./    Marine  mammal,  fish,  and ,  f isn-liver  oils 

6/     Inclijjdes  oleo  oil,   oleostearine , 

oleo  stock,  and  edible 

tallo"'. 

U     Includes  -'ool  grease  and  n  .atsfoot  oil. 

xi'actor;/  production, 

Bujreaa 

of  the  Census,  Animal  and  Vegetable  Fats 

and  Oils,  ex- 

cept  as  cther-^ise 

noted. 

Leaders  indicate  less  than 

half  a  million  pounds  or  not  separately  reported 

Items  have  been  rmxcded  to 

"million 

po  mds" 

-.without  adjustment  to  totals. 

FCS-1 


-  13  - 


Ta'ble  5.-  Lnriorts  of  fats  pnd  oils,  1329-36 


Iter.: 


1939 


193C 


1331 


133J 


1333 


1934 


iy._  „  ly 


■ui.  io.!:ii.  nil. 


::ii.  iiD  :.:ii.  ii:  :!ii.  Vo  Mii.ii^  Mil. it 


Pain  oil 

252 

287 

258 

217 

287 

156 

297 

337 

Coconut  oil 

412 

318 

325 

249 

315 

315 

353 

321 

Cottonseed  oil 

1 

2/  9 

167 

3/136 

Ra-oe  oil 

19 

16 

11 

7 

12 

^(20) 

60 

62 

Olive  oil,  editle 

97 

93 

70 

74 

72 

56 

71 

61 

?er.nat  oil 

3 

16 

15 

1 

1 

3 

81 

49 

Corn  oil  : 

9 

11 

26 

29 

S-mflorer  oil  ; 

28 

12 

28 

18 

37 

25 

l.a-liernel  oil  ! 

70 

39 

23 

2 

13 

13 

59 

20 

Olive  oil ,  ineciiljle 

10 

7 

12 

12 

13 

10 

20 

15 

Olive  foots 

46 

53 

37 

46 

40 

36 

34 

17 

Other  oj 

53 

Jo 

6 

2 

6 

5 

22 

34 

Tunx  oil 

120 

125 

79 

76 

119 

110 

120 

135 

Perilla  Oil 

6 

9 

13 

17 

23 

25 

72 

116 

Linseed  oil 

10 

2 

11 

3 

2 

1 

Total 

1, 107 

1 , 003 

878 

71G 

951 

789 

1 , 421 

1 , 361 

Marine  animal  oil—' 

1 

139 

127 

144 

95 

95 

59 

79 

94 

Tallow  7j 

I  17 

1 

1 

1 

43 

246 

79 

Butter 

:  3 

2 

2 

1 

1 

1 

23 

10 

•Jool  .';rease 

:  11 

8 

5 

,1 

4 

5 

6 

7 

Oleo  oil  8/ 

:  2 

1 

2 

1 

2 

11 

(5) 

Total 

171 

140 

154 

101 

102 

110 

364 

194 

Grand  total 

:  1,275 

1,143 

1,032 

817 

1,053 

899 

1,785 

1,555 

ly  Prelininar:/. 

2/    Reported  as  editle.     Zj    Crude  --^nd  refined  converted  to  crude  liasis. 
47    Sstinate,   cased  on  stocks  in  "bonded  warehouses. 

5/    Includes  teaseed,  soyhean,  sesame,  castor,  oiticica,  linseed,  ha"?oh,  and 

"bahassu  oils,  and  ve-etnhle  tallov/.     Does  not  include  unnar.ied  ■;.iiscellaneous 
iters, 

5/    Marine  r-.a'/j-.nl ,  fish,  and  fish-liver  oils. 

7/    Edihle  and.  inedible  not  se'^arately  re'oorted  -prior  to  A"ril  1935, 
3/    Includes  ani.,i?l  stearine. 


Leaders  indicate  less  than  half  "-illion  -^ounds,  or  not  se-^arately  re":>orted. 
Iteas  have  heen  rounded  to  "uillich  "!0-ands"  v.'ithout  adjustnent  to  totals. 
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Table  6.-  Oil  equivalent  of  oilseeds  in"iorted  for  crusliin;;,  1929-3S 


Iter. 

Oil 

1  O  TPl  • 

i»  oU 

H  O  "7 

ly  3'.-. 

*1       T  '7  • 

1..  33 

iyo4 

1^35 

19  OD 

yield 

Pet 

Mil  lb 

Mil  lb 

Mil  lb 

Mil  lb 

Mil  lb 

Mil  lb 

Mil  lb 

Mil  lb 

Copra 

63 

350 

375 

239 

286 

415 

252 

286 

230 

Castor  leans 

42 

74 

43 

43 

35 

48 

39 

32 

69 

Ses.ar.ie  seed 

45 

8 

25 

63 

9 

19 

10 

66 

53 

Babassu  nuts 

J- 

2/ 

35 

Palm  kernels  . 

45 

- 

7 

16 

13 

7 

4 

23 

11 

I^a'oeseed  3/ 

35 

(7) 

(6) 

Other  4/ 

- 

1 

- 

1 

4 

3 

1 

]ria?:seed 

.  33 

443 

234 

268 

146 

255 

262 

325 

284 

Heap seed  5/ 

(17) 

(13) 

Total 

890 

685 

679 

439 

746 

572 

759 

702 

1/  Preli.-iinary. 

2/     1,338,000  -pounds  of  babassu  oil  v/ere  used  in  oleor.iar;v?rine  in  1935. 

3/     Iroorted  seed  have  been  used  nostly  for  olantinf.     No  crushin-'-s  of 

rapeseed  have  been  re-iorted  but  it  is  !':no'vn  th.'^t  sone  w-^s  crushed  in 
1935  and  1956.     Estr./.atc s  are  based  on  the  excess  of  in-oorts  over 
previous  averages. 

4/     Incluc.es  ha"iok,  -^erilla  and  oil  equivalent  of  crushinys  of  nustard  seed. 
Does  not  include  unna~:ed  ;.iiscellr'neous  iteiViS.     It  is  believed  that 
imported  ":!opp,y  seed  is  not  crushed  in  the  United  States.     Imports  of 
cottonseed  ne ^li.^rible. 

5j    Prior  to  1934  hempseed  v'as  used  lar  ely  for  purposes  other  than  crushing. 

Computed  from  in-Dorts  on  basis  of  oil  ./ields  as  published  in  "Oil  Yield  and 
Oil  Content  cf  Certain  Oleaflnous  Materials",  U.S.  Department  of  Agriculture, 
1936. 

Leaders  indicate  less  th?n  half  n-:~iillion  •^■ound.s  or  not  separately  reported. 
Items  have  been  rouiided  to  "million  -^oimds"  v/ithout  adjustment  to  totals. 
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Table  7. 

—  Expor 

t:?  of  fa 

t riiid  oil 

3  1929 

-36 

Item 

1  J30 

1  J.:51 

19o2 

1934 

« 

1935  l/;i936  1/ 

;  IVi  X  X  •    -L  "b 

Iv'i  1  •  lb 

Mil.  lb 

Mil.  lb  M 

il,  lb 

Mil.  lb 

Mil.  lb 

Mil.  lb 

Coconut  oil 

:  50 

25 

18 

24 

26 

25 

12 

18 

Soybean  oil 

:  8 

5 

5 

3 

2 

2 

4 

4 

Cottonseed  oil 

>          i-j  > 

29 

24 

57 

36 

15 

4 

3 

Other  2/ 

:  2 

3 

3 

2 

2 

2 

2 

3 

iO  UCX 

67 

61 

49 

0 

ob 

DO 

23 

27 

Lard  3/ 

674 

601 

576 

612 

458 

115 

112 

Inedible  fr.t  4/ 

66 

72 

78 

59 

77 

63 

19 

18 

Edible  fat  5/ 

69 

65 

60 

56 

38 

14 

15 

Butter  3/ 

7 

7 

D 

7 

7 

6 

6 

Tot  0,1  . 

1,029 

822 

750 

701 

751 

566 

155 

150 

Grrjid  total  : 

1,087 

884 

799 

786 

817 

611 

178 

178 

1/  Preliminary. 
1/ 

Includes  corn,  castor  and  linseed  oils. 
3/    Exports,  including  shipments  to  noncontiguous  territory. 
4/    Grease,  inedible  tallow,  neatsfoot  oil  and  mp.rine  animal  oil. 
5/    Oleo  oil,  oleostearine,  cleo  stock  and  edible  tallo;v. 

Table  8.-  Exports  of  soybeans  and  oil  equivalent,  1931-36 


Item 

'  Unit 

1931 

•  1932 

•  1933 

•  1934 

•1935  1/  ; 

1936  1/ 

Soybeans 

:Mil.  bu., 

4 

2/ 

2/ 

2 

2 

Oil  equivalent 

Mil.  lb. 

1 

35 

2 

13 

16 

1/  Prelimina.rj'. 

2/    Less  thcii  500,000. 
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Stocks  of  fats  and  Oils,  including  Oil  equivalent  of  Raw 

MATERIALS,  united  STATES.  DEC.  31,  1923.  AND  1926  TO  DATE 


1923 


1926    1927    1928    1929    1930    1931  1932 


934    1935    1936  1937 


•  STOCKS  OF  FLAXSLED  ARC  FACTORY  OR  CRUSHERS  STOCKS  ONLY.  AND  DO  NOT  INCLUDE.  MARKET  OR  FARM  STOCKS 
U  S  DEPARTMENT  OF  AGRICULTURE  NEG      26807       BU  REAU- OF  AG  RICULTU  RAL  ECONOMICS 


Figure  2 
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Taolc  IC-  Price  ^-j-t  ^ound  --f  selected  fats  c-.nd  oils,    ■nnual,  193^36> 

Janu,  T-j  1936  and  I937 


Fat  or  oil 


Annual    a  v  &  r  :-..g  o 


J  anuar?r 


193U  ;  1935  ;  1936  :  1936  ;  1937 


Cents       Cunts  Cunt; 


Conts  Cents 


Butter,  92°,  l^ow  York 
Cluomargarinu ,  nut,  Ciiicago 
Lard,  refined,  Chicago 
Lard  com-'TOunds ,  '^hicago 
Coconut  oil,   edilDlt,  I'uw  Yo-'- 
Cottons.-ir.d  oil,   crude-,  f.c.o. 

S.E.  mills 
So-'tean  oil,  roiinud,  Hew  York 
Peanut  oil,  dcnestic,  refined, 

ITew  York 
Rr'.pe  oil,  rufin^.d,  Tew  York 
Oleo  oil,  Fo.  1,  il^w  York 
uluost-arine ,   uarrt-ls,  '^:u.'V7  York 


25.7 
9.1 
g,S 
S.S 
U.g 

5.6 
g.2 

9.7 

7.9 

6.0 


29.8 
12.6 

15.1 
13.1 
7.:) 


9.2 

10. 6 


13.3 
6.3 
12.9 
10. S 


33.0 
12.3 
12.2 
12.2 

g.6 
9.S 

12.^ 

g.2 
11.2 

Q  T; 


3^.6 

11.5 
12.2 

12.  U 

6.9 

2.9 

10.3 

l'^.2 

7.^ 

13.  U 

S.5 


3^.« 

15.0 
ik.c 
13.7 

11.  b 

10. 1| 
12.2 

13.^ 
11.3 
Ik.k 
12.0 


Corn  oil,  rofiricid,  I'c-w  York  :  g.O 

Cli-'u  oil,  odiDle,  ll-.w  York  :  23.1 

Sescime  oil,  refined,  ll<w  York  :  g.G 

Sunflow:;r  oil,  rufin£.d,  I';.t7  York  :  6.U 
Teaseed  oil,  editlu,  ^'-ew  York 


12.1 

23.1 

10.5 
10. g 

g.U 


12.0 
2U.2 
10.5 

13.6 


12.0 

23.5 

11.  g 

10. g 

9.6 


12. 9n 
2S.g 
10.2 
12.6 

1U.7 


Coco-ut  oil,  crudu,  Pacific  Coast 

'^r-.llc.v,  inedible,  Chicago 

Grease,  house,  Few  York 

Palra  cil,   crude.  Now  York 

Olive  oil  foots,  "barrels,  ilt.w  York 

Palm-kc rnel  oil,  denatured, 

Hew  York 
Ba"bassu  cil,  tarics,  ITuw  York 
Sardine  oil,  tanlcs.  Pacific  Gor..st 


2.6 

3.S 
3.8 
3.5 
7.1 

3.7 

2.7 


6.2 

b.l 

^.7 

g.  6 

h.  G 


5.0 
5.S 
5.5 

S.7 

5.1 

g.O 


U.6 
5.7 
5.7 
U.6 

S.7 

KG 

H.9 


9.0 
g.g 

8.7 

6.g 

10.9 

8.5 

11.1+ 


Linseed  oil,  raw,  Minneapolis 
Tung  oil,  druins,  N.-w  York 
Perilla  cil,  drums,  Hew  York 
Soj/bean  oil,  crudu,  f.o.b.  mills 
Menhaden  oil,  crudr. ,  f.o.b.  Balto, 
Hompsoed  cil,   crude,  ITow  York 


8.9 

^.0 

6.0 
2.6 


g.g 

17. '3 

S.2 
g.l 

U.o 

g.2 


9.5 

Ib.l 

g.g 
7.5 
^.3 
8.9 


9.5 

lU.l 

7.^ 
7.6 
U.g 

8.5 


9.8 

lU.6n 

11.7 
9.8 
U.g 


C/^stor  oil,  ITr,  3,  I3c;w  York 
Cod  oil,  barrels,  He wf oundland 


9.8 
5.5 


g 

^.7 


10.2 
5.6 


lvj.2 
5.0 


10.2 
6.7 
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Table  11.-  Percentrge  of  f  ats  rxii.  oils  \ised  in  the  ncoiuf acture  of 
clecmarg.arine,  1919,  1925-33 


i^'omestic  : 

Ir:oortea 

Year 

Aiiinvp.l 
fats  1/ 

•  Yeget 

able 

Vep:etable 

■  Cotton-  • 
Percent 

0  th 

er 

2/ 

:     Total  : 

Co  coniit 

0^1 

•Otner  _3/ 

• 

To  ic.j. 

,  Percent 

Per 

cer 

^t 

Percent  " 

percent 

percent 

Percent 

Year 

■begirii-.ing 
1919 

.     .  45 

13 

15 

74  . 

26. 

4/ 

25 

1326 
192? 
1923 
1929 

33 

:  32 
:  28 

25 

11 

10 
10 

2 

2 

~2 

51  . 
44  . 
40 

.  37 

:  49. 
:  56 
:  60 
:  62 

4/ 

1 

49 

56 
6C 
63 

Calendar 
year 

1930 

1931 

1932 

1933 

1934  : 

1935  : 
1956  ; 

22 
18 
15 
14 

16 
3 
3 

IS 
8 
9 
9 

25 
32 
33 

3 
3 
2 
2 
2 
■2 
6 

.  35 

29 
.    26  . 

25 

43 

43  . 

47 

:  64 
:  70 
:  74 
:  75 
:  57 
:  56 
:  46 

1 
1 

4/ 
4/ 

1 
7 

65 
71 
74 
75 
57 
57 
53 

l/    Incl-'jLdes  oleo  oil,  ne-atrcvl  lard,  butter,  oleostearine  and  oleo  stock. 
2/    Includes  peaiiut,  r^oybeDj.!  and  com  oils. 

3/    Includes  palm  oil  for  a.11  years,  paliii-kemel ,  sesajne  and  sunflouer  oils 
Then  reported,  babr.ssu  oil  in  1935  and  1335,   rape  and  ouricuri  oils  in 
1936. 

4/    Less  th-^Tx  one-half  of  one  percent. 
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Table  12.-  Consujnption  and  price  per  po-and  of  butter  and  oleomargarine, 

annual ,  1918-36 


i     Avero^'e  price  per 
,   pound 


Consumption 


Year 

Butter 
'        92°  ■ 
*  Hew  York  * 

Oleomar- 
garine , 
nut, 

:  Butter 

:  Oleomar-  ; 
.  garine 

• 

Per 
Butter 

capito- 

U  X  c  OiUt.^I  — 

♦  garine 

:  Cents 

Cents 

.Mil._lb.^ 

Lb. 

1918 

:  51.5 

28.8 

:  1,443 

347 

13.9 

3.3 

1919 

:  60.7 

29.0 

:  1,608 

354 

15.3 

3.4 

1920 

:  61.4 

28.8 

:  1,577 

354 

14.8 

3.4 

22.0 

:  1,757 

215 

16.2 

2.0 

1922 

:  40.7 

19.4 

:  1,884 

184 

17.1 

1.7 

1923 

:  46.9 

20.2 

1,995 

226 

17.9 

2.0 

1924 

42.6 

21.1 

:  2,053 

230 

18.1 

2.0 

1925 

45.3 

21.3 

:  2,029 

232 

17". 7 

2.0 

1925 

44.4 

21.5 

:  2,044 

240 

17.5 

2.1 

1927 

47.3 

17.9 

2,065 

276 

17.5 

2.3 

1928 

47.4 

17.3 

:  2,063 

314 

17.2 

2.6 

45.0 

17.5 

:  2,116 

353 

17.4 

2.9 

1930  : 

35.5 

16.9 

2 , 130 

323 

17.3 

2.6 

1931  ; 

28.3 

12.7 

2,229 

230 

18.0 

1.9 

1932  : 

21.0 

8.8  : 

2,260 

202 

18.1 

1.6 

1933  : 

21.7 

8.2  : 

2,217 

243 

17.6 

1,9 

1934  : 

25.7 

9.1  ; 

2,277 

263 

18.0 

2.1 

1935  : 

29.8 

12.6  : 

2,184 

38^ 

17.2 

3.0 

1936  : 

33.0 

15.3  : 

1/2, ICS 

391 

16.4 

3.0 

Compiled  as  follows : 
Prices  - 

Butter,  1918-20,  IJev;  York  Produce  Review  and  American  Creamery. 

1921-36,     reports  of  Bureau  of  Agricultural  Economics. 
Oleomargarine,  1918-26,  National  Provisioner,  rjid  the  Oil,  Paint  and 

Drug-  Reporter. 
1927-35,  National  Provisioner. 

Cons-'omption  - 

Butter,  computed  from  data  of  the  Bureau  of  Agricultural  Economics. 
Oleomiargarine,   reports  of  the  Commissioner  of  Internal  Revenue. 


\j  Preliminary. 


Tal)le  13--  "Iccmarff-r 
annual , 

ine :  ''ate 
l93^-i-3--, 

rials  -is-c^d 
and  Do'^.t  "Oc 

inn  anuf .  -  0  tur e , 
r  1935  and  I936 

United  State 

^  , 

I  ten 

Annual  • 

Peroor: 
tot.-l 

tage  of  •" 
fats  : 

311.0611113;- 

r 

13  3^ 

:  1935 

:  1336  ; 

1335 

:  153S  ; 

1335  : 

1936 

lrC'00._i:b^ 

1,C  0  lu. 

1.0  0  llD.  : 

Percent 

Percent : 

1.000  It.  1, 

000  lb. 

Olec  oil 
Lard,  neutral 
Oleostc^arine 
Oler  stcc'- 
3utt.:r 

21,872 
7,^S6 

1,^5^ 
11 

IS, 227 

3.0'j5 

2,612 

2,390 
1 

18,330  : 
2.199  : 
3,550  : 
1,930  : 

r 
0 

1 

1 
1 

ly 

5  : 
1  : 
1  : 
1  : 

1 , 269 
16U 

192 
lUi 

1,92s 
193 

297 
239 

Gottcnsv.  ::;d  oil 
Peanut  '^il 
SovDoan  i^il 
Corn  oil 

■5^4,778 
2,7^'+ 

u 

93,50U 

l.7'-^o 
32 

10.?,  106 
i+.iUo  , 
iU,26i  . 

1,23s 

32 
1 

1/ 

33 
1 

5 

0,12'''^ 

378 
271 

30 

12,689 
338 
3.810 

25 

Baoassu  oil 
Coconut  oil 
Palm  oil 
Palm-":ornel  oil 
Pape  oil 
Su'^^f lower  oil 
Sesanie  oil 
Our i car i  oil 
Gth-or 

p^roenta^'es  2./ 

123, Ofo 

- 

l,£'3S 
1 315 
3 

U25 
10^- 

77 

i6,iiU 

l'9'^4o5 

1 ,  Uoo 

2,  U01 

9 

58 
UU2 

1 

56 

:  1 

5 

1+6 
1 

1 

932 
:  1S,02U 

3 
94 

:  2 
:  8 

1 ,  ©15 

10,910 
283 
162 

2 

Total  fats 
and  oils  ]>/ 

.  215,53"^ 

3^S,67g 

32U,6Us 

:  100 

100 

:  27,627 

31,9^8 

Milk 

0th-  r  niso. 

:  bl,303 
:  16,619 

g3,3'^7 
22,520 

75, 386 
21,386 

:  6,932 
1,84;;) 

7,189 

2 ,  0> 

G-rand  totel 

:  29U,11S 

^1^,505 

U22,U20 

:  36,1+06 

Ul , 167 

1/    Less  than  one-half  of  one  p.^rcent. 

2/  Includes  corn,  sunflov/tr,  sesame,  palm,  ouricuri,  and  rape  oils. 
37    Includes  Vegetable  oil  (unna:;ed)  in  193^  ^^'^  1935. 


Comjyile'j-  and  computed  from  reports  of  the  Commission- r  of  Internal  Eevv.nue. 
Percentages  hav^  been  arbitrarily'  adjusted  to  equal  100, 
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